Terms of Reference of the Audit Committee -

e Determination of appropriate measures to safeguard the Company’s
assets;

e Review of annual and interim financial statements of the Company, prior
to their approval by the Board of Directors.

 Review of preliminary announcements of results prior to external
communication and publications.

e Facilitating the external audit and discussion with external auditors of
major observations arising from interim and final audits and any matter
that the auditors may wish to highlight (in the absence of Management,
where necessary)

 Review of Management letter issued by the external auditors and
Management’s response thereto;

* Review of the scope and extent of internal audit, audit plan, reporting
framework and procedures and ensuring that the Internal Audit function
has adequate resources and is appropriately placed within the
Company;

e Consideration of major findings of internal investigations of activities
characterized by fraud, corruption and abuse of power and
Management’s response thereto;

e Determining compliance with relevant statutory requirements;

e Recommend to the Board of Directors the appointment of external
auditors, their removal, audit fee, the provision of any service permissible
to be rendered to the Company by the external auditors in addition to
audit of its financial statements.

e Consideration any other issue or matter as may be assigned by the
Board of Directors.



